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AUDITOR’S REPORT

We have audited the accompanying Statement of Financial Position, of “"RAJSHAHI
WASA” AIRPORT ROAD SOPURA, RAJSHAHI as on 30 June-2019 and the related
Statement of Income & Expenditure Accounts, for the year then ended. The preparation
of these financial statements is the responsibilities of the Authority’s management. Our
responsibility is to express and independent opinion on this financial statements based on our
audit.

We have conducted our audit in accordance with Bangladesh Standards on Auditing (BSA).
Those standards require that we plant and perform the audit to obtain reasonable assurance
about whether financial statements are free of material misstatement. An audit includes
examining, on test basis, evidence supporting the amount and disclosures in the financial
statements. An audit includes assessing the accounting principles used and significant
estimates made by management, as evaluating the overall financial statement preparation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements prepared in accordance with Bangladesh Accounting
Standard (BAS), give a true and fare view of the state of the Authority’s affairs as on 30 June
-2019 and of the results of its operations for the year then ended.

Read in conjunction with the annexed Noted on Accounts, we also report that:

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

2. In our opinion, proper books of accounts as required by law have been kept by
"RAJSHAHI WASA" so far as it appeared from our examination of those books;

3. The Statement of Financial Position, Statement Of Income & Expenditure
Accounts as observed in the report is in agreement with those books of account.

b __

Mohammad Ata Karim & Co.
Chartered Accountants

4. All Expenditure incurred was for the purpose of Authority.

87. Purana Paltan Line, Paltan Tower (2nd Floor) Suite No. 205, Dhaka-1000, Phone : +8802-8391645
Cell : 01711-868049, E-mail: makc1941 @yahoo.com, makc1998 @yahoo.com




Continuation Sheet

MAKC
RAJSHAHI WASA
AIRPORT ROAD SOPURA,
RAJSHAHI
STATEMENT OF FINANCIAL POSITION
AS AT 30TH JUNE 2019
PARTICULARS NOTE ADOUNT NNt
30th June 2019 30th June 2018

ROPERTY & ASSETS:
'IXED ASSET 4.00 'l 656,386,902 629,582,462
DR 11.00 || 369,556,844 263,453,761
URRENT ASSETS:
lash & Bank Balance [l 5.00 || 41,821,744 || 176,794,962

OTAL PROPERTY & ASSETS:

IL 1,067,765,490

1,069,831,185

UND & LIABILITIES:

und Account(Surplus/(Deficit) for the year) 6.00

525,862,979 386,658,093
epreciation Fund 7.00 43,479,487 30,628,422
rand Received from City Corporation 13.00 491,571,870 491,571,870
URRENT LIABILITIES:

ecurity From Client 10.00 6,806,153 6,806,153
adit Fee Payable 14.00 45,000 250,000
il Payable 9.00 - 153,916,646
thers

DTAL FUND & LIABILITIES:

|| 1,067,765,490

1,069,831,185

te: Dhaka
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Mohammad Ata Karim & Co.
Chartered Accountants
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Continuation Sheet MAKC

RAJSHAHI WASA
AIRPORT ROAD SOPURA,
RAJSHAHI
STATEMENT OF INCOME & EXPENDITURE ACCOUNTS
_ _ AS AT 30TH JUNE 202 =)
AMOUNT
PARTICULARS Notes 30th June 2019 |
Water Bill (Revenue) 108,830,767
Interest 12.00 26,560,296
Govt. Donation Received 8.00 287,969,410
Water Connection/Registration Fee 4,751,364
Form Sales 195,350
Others Income 575,033
[Total Income ] 428,882,220 |
Salary & Allowance 34,074,702
Festival Allowance 3,779,360
Wages 41,700,000
Revenue Stamp 452,091
Registration Fee 774,189
Stationery 675,000
Audit Fee 45,000
Vacation Incashment 1,637,370
Tax & Vat 10,919,638
Entertainment/Honorarium 848,903
Telephone & Mobile Bill 39,465
Electric Bill 120,241,359
TA/DA 1,751,187
Repair & Maintenance 4,673,155
Internet & Postage Bill 303,000
0il & Fuel Expenses 850,000
Conveyance Bill 50,000
Ceremonies/Festivals 800,000
Training Expenses 6,912,649
Printing Expenses 650,000
Advertisement 299,272
Uniform 232,080
Legal Expenses 50,000
Rest & Recreation Allowance 800,520
Misc. Expenses 96,163
Lamp Grant 1,100,000
Chemical 500,000
Bank Charges 319,158
Rest House Expenses 712,786
Depreciation 12,851,065
Consultancy fee 666,667
Refund To Govt. 40,872,555
Total Expenditure ] 289,677,334 |

|Surplus/ (Deficit) for the year I | I | 139,204,885 I
I I | I I 428,882,220 l

= ATA
o Al
W
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—
Mohammad Ata Karim & Co.
Chartered Accountants

Date: Dhaka
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|munuation Sheet MAKC

RAJSHAHI WASA
AIRPORT ROAD SOPURA,
RAJSHAHI
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE, 2019

1.0 LEGAL STATUS AND ACTIVITIES OF THE AUTHORITY:

Rajshahi Wasa was established in 2010 as an autonomous body under the Ministry of Works vide
Ordinance No.-LXXVIII with the aim and objects of over all Water supplies of Rajshahi Town. This
organization has been working towards solving mainly the Water problems of Rajshahi Town .

20 SOURCE OF THE FUND OF WASA:

The main source of fund of Rajshahi Wasa is Government grants, fees of Water Supplies, Bank
Interest, Earning from the Projects etc.

30 PRINCIPAL ACCOUNTING POLICIES:

The financial statement of Rajshahi Wasa have been prepared on a going concern under Generally
Accepted Accounting Principles. The principal accounting policies followed consistently in preparing
these accounts as under:

i) FIXED ASSETS AND DEPRECIATION:

Depreciation on Fixed Assets has been charged under reducing balance method at the rates varying
from 10% to 15% depending on the category of Fixed Assets. Depreciation has been charged for the full
vear and the additional asset's depreciation has been charged for six month.

i) INVESTMENT & INTEREST THEREON:

[nvestment in Rajshahi Wasa has been stated at cost of acquisition. Interest on investment has been
accounted for on Cash basis and as per bank statements.

i) EXPENSES:

Expenses like Telephone, Fax, Electricity Bill etc. have been accounted for on payment basis.

40 FIXED ASSETS: TK.

PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
Opening balance 629,582,462 590,744,305
Add: Addition during the year 26,804,440 38,838,157
Add: Adjustment During the Year - -
Closing Balance 656,386,901 629,582,462
5.0 CASH & BANK BALANCE: TK.
PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
Cash in Hand B B
Cash at Bank: T N
Bank A7 2\ 41,821,744 176,794,962
[ oHaka S]] 41,821,744 176,794,962

A\"/ \/




&0 Fund Account(Surplus/(Deficit) for the year)

MAKC

PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
Opening balance 386,658,093 277,986,819
‘Add: Surplus/(Deficit) This year 139,204,885 108,671,274
Less: Dividend paid to Govt.
Closing Balance 525,862,979 386,658,093
78 DEPRECIATION FUND: TK.
AMOUNT AMOUNT
PARTICULARS oy =
30th June 2019 30th June 2018
Opening Balance 30,628,422 19,104,430
Add- Addition during the year 12,851,065 11,523,992
43,479,487 30,628,422
“4d- Adjustment during the year - -
Closing Balance 43,479,487 30,628,422
50 GRANT RECEIVED FROM GOVT. TK.
A NT A i)
PARTICULARS s YN
30th June 2019 30th June 2018
Opening Balance 2 .
Add:-Govt. Donation Received (Notes-8.01) 287,969,410 290,080,000
Total 287,969,410 290,080,000
Closing Balance - 2
201 Govt. Donation Received: TK.
AMOU
PARTICULARS OUNE sl all
_ 30th June 2019 30th June 2018
|Opening Balance - -
' Add: Capital Account - 1,780,000
|Add: General Capital 239,999,410 274,300,000
|Add: Project Account 47,970,000 14,000,000
JI otal 287,969,410 290,080,000
20 Bill Payable :.
AMOUNT AM 14
PARTICULARS e il
30th June 2019 30th June 2018
Opening balance 153,916,646 61,420,008
Add: payable this year-9.01 T - 153,916,646
1 %\ 153,916,646 215,336,654
Less: Paid during the year (= [ora J2 153,916,626 61,420,008
Closing Balance \% - 153,916,646
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munuation Sheet MAKC
9.01 Bill payable Addition :
PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
Project ACCOUNT - 62,737,557
Computer, Laptop - 440,000
ICT - 3,352,086
Wages - 1,435,332
Electricity Bill - 32,463,614
Stationaries - 199,429
Water Pump - 9,531,804
Maintenance - 16,025,518
Others - 24,856,074
Salary - 2,875,232
Total - 153,916,646
100 Security from Client:
PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
Opening balance 6,806,153 3,589,099
Add: during the year 6,806,153
6,806,153 10,395,253
Less: Paid during the year 3,589,099
Closing Balance 6,806,153 6,806,153
110 FDR:
PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
Opening balance 263,453,761 182,146,525
Add: during the year 225,420,002 169,509,994
Interest 26,197,918 12,659,963
Less: FDR Withdraw 139,127,751 99,509,994
Less: Interest Transfer to revenue 3,495,731 -
Less: Bank Charge & Tax 2,891,356 1,352,727
Closing Balance 369,556,844 263,453,761
120 Interest:
PARTICULARS AMOUNT AMOUNT
30th June 2019 30th June 2018
FDR Interest T 26,197,918 29,087,367
STD Interest A RO 362,378 220,224
‘Closing Balance (2] e 18 26,560,296 29,307,591
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15.0 Grand Received from City Corporation
AMOUNT AMOUNT

PARTICULARS 30th June 2019 30th June 2018

Opening balance - -
‘Land 191,571,870
{Building 300,000,000
- 491,571,870

Addition this year - -

Land - -

{Building - -
| - 491,571,870

Closing Balance - -
! TOTAL - 491,571,870

Audit Fee payable:
PARTICULARS AMOUNT AMOUNT

30th June 2019 30th June 2018

Opening balance 250,000 -
Add: payable this year 45,000 250,000
295,000 250,000

Less: Paid during the year 250,000 -
Closing Balance 45,000 250,000




RAJSHAHI WASA
AIRPORT ROAD SOPURA,
RAJSHAHI

RECEIPT & PAYMENT ACCOUNT
FOR THE YEAR ENDED 30TH JUNE, 2019

Receipt Amount Payment Amount

Balance: Salary & Allowance 34,074,702
Festival Allowance 3,779,360
a Bank STD 176,794,962 |Wages 41,700,000
& Bank FDR 263,453,761 |Revenue Stamp 452,091
= Hand - Registration Fee 774,189
Stationery 675,000
108,830,767 |Vacation Incashment 1,637,370
3,896,364 |Tax & Vat 10,919,638
r 195,350 |Entertainment/Honorarium 848,903
= Income 575,033 |Telephone & Mobile Bill 39,465
: Demation-General 239,999,410 |Electric Bill 120,241,359
= Denation-Project 47,970,000 |TA/DA 1,751,187
e=rsble Regi. Fee Received 855,000 |Repair & Maintenance 4,673,155
est FDR 26,197,918 |Internet & Postage Bill 303,000
esz STD 362,378 |0il & Fuel Expenses 850,000
Conveyance Bill 50,000
Ceremonies/ Festivals 800,000
Training Expenses 6,912,649
Printing Expenses 650,000
Advertisement 299,272
Audit Fee 250,000
Uniform 232,080
Legal Expenses 50,000
Rest & Recreation Allowance 800,520
Misc. Expenses 96,163
Lamp Grant 1,100,000
Chemical 500,000
Bank Charges 319,158
Rest House Expenses 712,786
Consultancy Fee 666,667
Refund To Govt. 40,872,555
ICT Equipment 5,827,571
Machinery & Equipment 17,350,800
Building Structure Construction 1,800,000
Office Equipment 200,000
Engineering Equipment 496,985
Motor cycle 570,000
Furniture 383,000
Tube well 176,083
Paid to Project OQutstanding Bill 62,737,557
Paid to Computer Outstanding Bill 440,000
Paid to ICT Equipment Outstanding Bill 3,352,086
Paid to Outstanding Wages 1,435,332
Paid to OQutstanding Stationary Bill 199,429
Paid to Outstanding Water Pump Bill 9,531,804
Paid to Outstanding Maintenance Bill 16,025,518
Paid to Other Bill 24,856,074
Paid to Outstanding Salary 2,875,232
Paid to Outstanding Electric Bill 32,463,614

Closing Balance:
Cash at Bank STD 41,821,744
Cash at Bank FDR 369,556,844

Cash in Hand

869,130,943 869,130,943




